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TAGS: EINV, Cl 

SUBJECT: EXXON COPPER MINE INVESTMENT 

1 . EOLLOWING IS GUIDANCE PREPARED FOR USE OE DEPARTMENT 
PRESS SPOKESMAN AT NOON BRIEFING JANUARY 25, IN EXPEC- 
TATION OF QUESTION ON EXXON INVESTMENT STORY SAME DAY 
IN WASHINGTON POST. NO QUESTION ON SUBJECT WAS ASKED 
AND NO STATEMENT WAS MADE. GUIDANCE REMAINS IN EEFECT 
ON "IF ASKED" BASIS. 

2. QUOTE Q. A PRESS REPORT THIS MORNING INDICATES 

THAT THE EXXON CORPORATION CONSULTED WITH STATE DEPART- 
MENT OFFICIALS BEFORE DECIDING TO MAKE A MAJOR INVEST- 
MENT IN CHILEAN COPPER MINING. CAN YOU TELL US MORE 
ABOUT THE CONSULTATION? 
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PAGE 02 STATE 021206 POSS DUPE 

A. REPRESENTATIVES OF THE EXXON CORPORATION MET LAST 
SEPTEMBER WITH REPRESENTATIVES OF THE DEPARTMENT'S 
BUREAU OF INTER-AMERICAN AEFAIRS. THE DEPARTMENT 
REPRESENTATIVES GAVE A FULL EXPLANATION OF THE US 
GOVERNMENT'S HUMAN RIGHTS CONCERNS IN CHILE, WITH 
SPECIAL EMPHASIS ON THE CANCELLATION OF OFFICIAL US 
GOVERNMENT ECONOMIC AND MILITARY AID PROGRAMS. EXXON 
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WAS ALSO INFORMED THAT, GIVEN THE PRESENT SITUATION, 

THE INITIATION OF ANY NEW PROGRAMS WAS EXTREMELY 
UNLIKELY. WHILE EMPHASIZING THAT THE DEPARTMENT WOULD 
RECOMMEND NEITHER FOR NOR AGAINST SUCH AN INVESTMENT, 
WHICH WOULD BE AN ENTIRELY PRIVATE DECISION BY THE 
EXXON CORPORATION, THE DEPARTMENT'S REPRESENTATIVES DID 
EXPRESS THE VIEW THAT A VARIETY OF ECONOMIC AND POLI- 
TICAL CONSIDERATIONS, INCLUDING HUMAN RIGHTS, OUGHT TO 
BE TAKEN INTO ACCOUNT IN MAKING AN INVESTMENT DECISION. 

Q. BUT WHAT IS MET BY THE "POLICY OF STRICT NEUTRALITY" 
MENTIONED IN THE PRESS REPORT? 

A. WE WILL NOT RECOMMEND FOR OR AGAINST A PARTICULAR 
INVESTMENT DECISION. THE DEPARTMENT FEELS THAT SUCH 
DECISIONS SHOULD BE MADE SOLELY BY THE COMPANY CON- 
SIDERING THE INVESTMENT. WE WILL GIVE OUR BEST ESTIMATE 
OF THE SITUATION IN A PARTICULAR COUNTRY AND EXPLAIN 
THE US GOVERNMENT'S POLICIES REGARDING THAT COUNTRY. 
END QUOTE VANCE 
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